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Communication  issued by EBidCo S.r.l. and disseminated to the market by Eles Semiconductor Equipment 

S.p.A. on behalf of EBidCo S.r.l.  

THE RELEASE, PUBLICATION OR DISTRIBUTION OF THIS COMMUNICATION IS 

PROHIBITED IN ANY JURISDICTION WHERE IT WOULD CONSTITUTE A VIOLATION OF THE 

RELEVANT APPLICABLE REGULATIONS 

VOLUNTARY PUBLIC OFFER TO PURCHASE ALL OF THE ORDINARY SHARES OF ELES 

SEMICONDUCTOR EQUIPMENT S.P.A. PROMOTED BY EBIDCO S.R.L., A CORPORATE 

VEHICLE INDIRECTLY CONTROLLED BY XENON PRIVATE EQUITY VIII SCA SICAV-

RAIF MANAGED BY XENON AIFM S.A. 

* * * 

PRESS RELEASE 

pursuant to Articles 36 and 38, paragraph 2, of the Regulations adopted by Consob with Resolution 

No. 11971 of 14 May 1999, as subsequently amended and supplemented (the “Issuers' Regulations”) 

PUBLICATION OF THE OFFER DOCUMENT 

COMPETING OFFER: ACCEPTANCES OF THE OFFER BY MARE ENGINEERING GROUP 

S.P.A. MAY BE REVOKED 

THE ACCEPTANCE PERIOD WILL BEGIN ON 5 JANUARY 2026 AND END ON 6 FEBRUARY 

2026, UNLESS EXTENDED 

GEORGESON APPOINTED AS GLOBAL INFORMATION AGENT 

Milan, 18 December 2025 – EBidCo S.r.l. (the “Offeror” or “EBidCo”), an Italian corporate vehicle 

indirectly controlled by Xenon Private Equity VIII SCA SICAV-RAIF, managed by Xenon AIFM S.A. 

(“Xenon”), announces, pursuant to Article 38, paragraph 2, of the Issuers' Regulations, that it has 

published today the offer document (the “Offer Document”), approved by Consob with resolution 

no. 23788 of 12 December 2025, relating to the voluntary public tender offer for all shares (the “Offer”) 

pursuant to Articles 102, paragraph 1, and 106, paragraph 4, of Legislative Decree no. 58/1998, as 

subsequently amended and supplemented (the “TUF”), aimed at acquiring all the ordinary shares 

of Eles Semiconductor Equipment S.p.A. (“Eles” or the “Issuer”) admitted to trading on Euronext 

Growth Milan. 

Please note that the period for accepting the Offer (the “Acceptance Period”), as agreed with 

Consob, will begin at 08:30 (Italian time) on 5 January 2026 and will end at 17:30 (Italian time) on 6 

February 2026, included, and will therefore last for 25 trading days (unless extended). 6 February 

2026 will therefore be the last day to accept the Offer, unless the Acceptance Period is extended. 

The Offer Document, which describes all the terms and conditions of the Offer, including the 

procedures for accepting the Offer, is available for public consultation at: 

(i) the Offeror's registered office in Milan, Piazzale Luigi Cadorna no. 6; 
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(ii) the registered office of the intermediary responsible for coordinating the collection of 

acceptances (i.e. Banca Akros S.p.A. – Banco BPM Group) in Milan, Viale Eginardo no. 29; 

(iii) the Offeror's website www.xenonpe.com. 

Please note that the Offer Document does not include the issuer's communication, which will be 

prepared by the Issuer itself in accordance with Articles 103, paragraph 3, of the TUF and 39 of the 

Issuers' Regulations. Such communication will be disclosed by Eles to the market in accordance with 

the terms and conditions set out in Article 39 of the Issuers' Regulations. 

For information regarding Section E of the Offer Document, as updated in light of the increase in 

the Consideration from €2.65 to €2.95 for each ordinary share tendered in acceptance of the Offer 

announced by the Offeror on 14 December, please refer to the specific press release available, among 

other places, on the Offeror's website www.xenonpe.com. 

* * * 

Please note that the Offer is a competing offer with respect to the total takeover bid announced by 

Mare Engineering Group S.p.A. on 6 October 2025 (the “Mare Group Offer”). Pursuant to applicable 

regulations, it follows that, inter alia, holders of Eles ordinary shares who, as of today's date, have 

already accepted the Mare Group Offer, will be free to revoke their acceptance of that offer and 

accept this Offer by the end of the relevant Acceptance Period. 

* * * 

Global Information Agent 

Georgeson S.r.l. (“Georgeson” or the “Global Information Agent”) has been appointed by the 

Offeror as Global Information Agent to provide information regarding the Offer to all shareholders 

of the Issuer. 

To this end, the Global Information Agent has set up a dedicated email account opa-

eles@georgeson.com, a toll-free number in Italy 800 189043, and a direct line 06 45229397 (from 

landlines, mobile phones and abroad). These channels will be active on working days, from Monday 

to Friday, from 9:00 a.m. to 6:00 p.m. (Central European Time). 

The Offer Document, together with additional documentation relating to the Offer, will also be made 

available on the Global Information Agent's website, www.georgeson.com/it. 

* * * 

This communication does not constitute and is not intended to constitute an offer, invitation or solicitation to 

buy or otherwise acquire, subscribe, sell or otherwise dispose of financial instruments, and no sale, issue or 

transfer of financial instruments of Eles Semiconductor Equipment S.p.A. will be made in any country in 

violation of the applicable regulations.  

The Offer is made by means of the relevant Offer Document published and previously approved by Consob. 

The Offer Document contains a full description of the terms and conditions of the Offer, including the methods 

of acceptance. The publication or dissemination of this communication in countries other than Italy may be 

http://www.xenonpe.com/
http://www.xenonpe.com/
mailto:opa-eles@georgeson.com
mailto:opa-eles@georgeson.com
https://urlsand.esvalabs.com/?u=http%3A%2F%2Fwww.georgeson.com%2Fit&e=351e9c3d&h=73d0643d&f=y&p=y


COURTESY TRANSLATION. PLEASE REFER TO THE ITALIAN ORIGINAL VERSION FOR THE 

OFFICIAL DOCUMENT 

This document is a courtesy translation from Italian into English. In the event of discrepancies between the 

two versions, the original Italian version shall prevail in any case. Please refer to the original Italian version 

for the official document. 

 
 

subject to restrictions under applicable law and, therefore, any person subject to the laws of any country other 

than Italy is required to independently obtain information on any restrictions provided for by applicable laws 

and regulations and ensure compliance with them. Any failure to comply with such restrictions may constitute 

a violation of the applicable laws of the relevant country. To the fullest extent permitted by applicable law, the 

parties involved in the Offer shall be exempt from any liability or adverse consequences that may arise from 

the violation of the above restrictions by the aforementioned interested parties. This communication has been 

prepared in accordance with Italian law and the information disclosed herein may differ from that which would 

have been disclosed if this communication had been prepared in accordance with the laws of countries other 

than Italy. 

No copy of this communication or any other document relating to the Offer – including the Offer Document 

– shall not be, nor may it be, sent by post or otherwise transmitted or distributed in or from any country where 

local regulations may give rise to civil, criminal or regulatory risks if information concerning the Offer is 

transmitted or made available to shareholders of Eles Semiconductor Equipment S.p.A. in that country or in 

other countries where such conduct would constitute a violation of the laws of that country, and any person 

receiving such documents (including as custodian, trustee or trustee) is required not to send them by post or 

otherwise transmit or distribute them to or from that country. 

 


